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0. §. STEEL REPORT FOR 1903

NET EARNINGS FALL OFF 824,137 ,-
612, OR 18 PER CENT.

Undivided Soarplus After All Charges In
#66,006,082—-Gross Surplus Was
$900,130,811 at the End of the Year
—Suspension of Common Dividend.

The United States Steel Corporation
made public yesterday its second annual
report, which covers the operations of the
company for the year ended Dec. 31, 1008.
Tike the first report of the corporation, the
present report is replete with details of the
year'a business and conditions governing
it, and there are set forth also the results of
the bond conversion plan,

The financial statement shows that the
gross receipts of the company for the year
were $536,572,871, a decrease of $23,037,608,
or 4.3 per cent. The net earnings were
$109,171,152, a decrease of $24,137,612, or 18
per cent. After charges were paid, sinking
funds requirements met, and dividends dis-
tributed on the stocks, there remained a
surplus of $12,304,018, a decrease of $21,048,
741, as ocompared with 100z, The gross
surplus of the company at the end of the
year was $00,130,811, out of which was
charged $6,600,000 as expenses incurred in
oconnection with the conversion of preferred
stock, and sale of 10-80 year bonds, and a
further sum of $17,234,120, written off by
action of the directors on Dec. 31 on ac-
count of construction and in payment of
capital liabilities, leaving the undivided
balance at $68,006,682.

In the report of the company the writing
off of $17,234,128 is explained as covering
$4,006,266 for the discharge of capital lia-
bilities and $13,137,861 of expenditures for
construction and new property which
were rendered imperative by busineas
needs of the organization and which
might have been financea by egecurity
irsues had it not been considered unde-
girable to increase the outstanding capital

or debt.

In the item of maintenance, renewals
and extraordinary replacements, amount-
ing to $34,785,101, there is an increase of
$5,628,180 over similar expenditure in 1802.
These heavy expenditures have put the
plants into the best of condition,

In the general remarks of the report
mention is made of the falling off in business
during the year in the following terms:

Durlnﬁ the vear general trade conditions
materially changed, and the business of the
g'ub_aldiury companies, in_common with the

usiness of all others, suffered by reason of
a falling off in orders. 8o goon as it becane
evident to the directors that there was likely
to be a large diminution in the net profits to
be realized by way of dlvidends from sub-
esidiary companies, it was deemed wise and
prudent to reduce the dividend on the com-
mon stock and later, for the sane reason, to
suspend payment of dividends on this stoci,
after having carefully considered all the
facts and circumstances b:-urinf upon the
subject, with due recard to the relative rights
and claims of all who are interested in the
continuous and permanent success of the
corporation.

The conversion of preferred stock into
the new 5 per cent. bonde of the company
is also referred to in the report, which ex-
plains the present situation of the con-
version plan as follows:

Since Jan. 1, 1004, theres have been re-
ceived from J." P. Morgan & Co. $3,822,000
additional cash from the srndicate, and there
have been issued additional bonds of the
par value of 85 007,500, making, on March 1,
& total issue of bonds for the aggregate prin-
cipal sum of $15%,000,000. Thus the corpora-
tion has received from ., P. Morgan Co.
for the gyndlmte $11,000,000 in cash and has
delivered $5,000,000 in bonds, leaving $6,000 -
000 cash to be received and $12,000,000 bonds
to be delivered. The corporation has the
right to call at any time for the remaining
$9,000,000 cash, but in order to avoid the
unnecessary- burden of interest on bonds
issued for mopey not immediately needed
arrangements have been made with J. P.
Morgan & Co. whereby, until otherwise pro-
vided, the corporation will not be required
to call the remaining $9,000,000 cash or to de-
liver bonds therefor, except when and as
the cash shall be needed by the corporation.
J. P. Morgan & Co., representing the syndi-
cate, have received, or will receive, as comn-
pensation 4 per oent. ugon the par of $170,000,-
000 bonds, for which there have been 8old to
and received by the corporation 1,500,000 shares
of preferred stock at par, besides the $20,000,-
000 in cash received or receivable as above
stated.

As a result of the conversion of pre-
ferred stock, the capital stock of the com-

y now outstanding consists of $508,-

,600 common and $360,281,100 preferred.
The total bonded indebtedness aggregated
$568,138,535.

The figures of production of the ocor-
poration show that it mined 15,363,355
tons of ore and manufactured 7,123,053

_tons of pig iron, 0,167,880 tons of ingots,

1,084,315 of steel rails and finished prod-
ucts, including ralls, 7,635,600, which is
a decrease of 561,000 tons as compared
with 1802.

e number of employees in the cor-
g;:orstion is about the same aa in 1902, 167~
709, and their salaries aggregated $120,-
763,806, Employees’ subscriptions to the
preferred stock under the offer which was
renewed at the end of 1903 resulted in the
taking out of 33,519 shares by 10,248 em-
ployees. There are at present 42,720 holders
of the preferred, an increase of 10,821, and
87,287 holders of common stock, an in-
creage of 10,407 over 1902. Dividends on
the preferred stook were 7 per cent, and on
the common stock 2%; per cent., as against
4 in 1902

The filnancial statement for the year
1008, with comparisons for 1802, follows:

1008. 1902, Changes.
Net earn. . ..$100,171,152 $133,308,764 Dec. $24,137,612
Appro'n fi

nr
8 fund,
dep'n, re-
pm't’ &c. 25405388 24,774,980 Inc. 720,977
. Balance . $83,675,788 $108,534,875 Deo. $24,858,580
nt.on U S
Steel b'ds. 10,052,796 15,187.851 Inc. 8,894,045
Balance .. $64,502,900 $03,346,524 Dec. $28,758,634
Stnk. funds
to U. S.
Steel b'ds. 8.797.500 3,040,000 Inc. 787,500
Balance. . $60,705.480 $00,306,524 Dec. 20,511,084
Chd. off for
d:r'n inv.
valuams... 5378438 Ine. 5,878,838
Balance... $55416,652 $00,308,524 Dec. $34,880 872
Div.on pfd. 80404173 35,720,177 Dec. 6,816,004
B'l.for o'm $25.012,470 $54,584.347 Dec. $20,578,808
Div.on eom. 12707563 20.332.600 Dec. 7.626,127
Surplus . . 812,300,018 $34,253,657 Dec. 321,048,741

The undivided surplus of the corpora-
tion and its subeidiary companies since
April 1, 1801, stands as follows:

Working capitai provided In organi-
zation. .. Ceeieeo . $25,000,000
Surplus  accumulated by all

cos. from Apl 1. 1801, to Dec.

21,1902, as per annual rep. for

1002 , . . $52.874.507
Less adjustments in sundry ac-

counts in 1803 48,708
e §52,825,804
Surplus of all cos. for 1803 g 12,804,017
Gross surplus s eeeneess $00,130,811
less expense conversien npm,
stock  and sales of 10-00-
wvear bonds (§783.660 not yet
pald) . . $6,800,000
Chgd. oft on Dec. 31 for const'n
and pay't capital labiitties.. 17.234,129
e $24,084,120
Falance undivided sur. Dee.
2%, 1903 .. SR $06,006,€82

JAMES SPEYER OFF TO MEXICO

With Mrs. Speyer and a Party—Only Partly
for Pleasure,

Mr. and Mrs. James Spever and a num-
ber of guests leave New York to-day fo
a trip to Mexico, which may later take in
Cuba. The party will go over the Central
to Chicago, and then over the Illinois Cen-
tral to 8t. Louir.  From St. Louis the route
will be over the Frisco to Texas and to
Mexico eity over the lines of the National
Railroad of Mexico.

While the trip is primarily for pleasurs,
Mr. Spever will inspect the Mexican rail-
roads in which he is interested, including
the various lines of the National Railroad
of Mexico. .

It i believed that his trip to Mexico is
not entirely urconnected with the Mexican
railrosd situation and that important an-
nouncements may be forthcoming involv-
ing the National and the Mexican Central.
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GOSSIP OF WALL STREET.

Although in certain stocks, notably Met-
ropolitan Street Rallway, there was selling
vesterday that looked real enough, and al-
though there was undoubtedly some scatter-
ing liquidation through the general market
by holders who were apprehensive of a de-
clsion in the Northern Becuritles case on
Monday unfavorable to the merger, board
room observers held that a large proportion
of the selling was for short account. The
prominent part taken In it by houses and
brokers not hitherto identifled with bearish
operations gave it a somewhat formidable
appearance, but [t was believed that they
were employed in order to make the selling
more effective It was the general impres-
sion among brokers after the closing that the
market had been raided again, and with hetter
success than before, by the same bear crowd
whose demonstration on the previous Satur-
day, in anticipation of a decision adyerse
to the merger on the following Monday,
wiped out the laborious advances of flve
days preceding.

IL.arge eelling orders were distributed be-
fore the opening yesterday among brokers
whose participation in the trading would be
congpicuous and whose selling would have
every appearance of liquldation, Some of the
heaviest eelling of Pennsylvania, for ex-
ample, was done by an entirely new set of
brokers, and it gave outslde observers the
impression that stock was coming on the
market from new quarters, whereas in faot
the character of the selling was much the
same, floor critics asserted, as that which had
been in progress for a fortnight or more and
which was very largely of speculative origin

An increased borrowing demuand for Penn-
aylvania was on» of tha features of yvester-
day’'s traneactions in the loan crowd It
looked as if the short interest had been heavily
increased since Thursday. There was also
a goed inquiry for Metropolitan Street Rail-
way, which loaned at 1'y per cent Other
stocks in active request were Atchison, Unfon
Pacifle, and Baltimore and Ohio. The gen-
eral demand wus considerably larger than
that reported on Thursday afternoon

flome of the more prominent sellers yester-
day were Wolf Bros , Yuates, Ritchie & Pope,
Fairbairn & Hilliard, Ellingwood & Cunning=-
ham, H. Content & Co, Currie Prog , Mend-
ham Bros, Gates & Co, Melntrre & Mar-
ghall, I!. & C. Rerdalph, and the Philadelphia,
(Chicago and Pittsburg wire houses I'he
office trading element contributed freely
to the sellirg both of long and ehort stocks

The advantage the bear crovd har had
on Saturdavs is that with tte posaibility in
mind of « Northern Sacuritiea declsion on
Monday nobodr wenfs to buy stocksat the
end of & week, and o matter how obriously
professicnel the selling may be it is rot seri-

| ouslr opposed

Notwithetanding aggreesive selling of the
raflroad rtocks that would be affected une
favorably by & sweeping decislon apgainst
the Northern Securities decision they have
held their own in the market in o manner to
ciuse genera) comment  They have shown
no epecial weakness, and in some instances
have erhibited greater resistance to bearish
pressure than railroad stocks which could
be affected only in & general way

In the first half hour of trading Pennsyl-
vanla appeared to be receiving support of
the same character as that which until yeater-
day prevented the bear crowd from putting the
price to 112, where, as had been widely adver-
tised, large stop-loge orders would become
effective.  The gelling yestorday was more
aggressive than any praviously seen oo this
lovel. After a trans2otior of 1,700 shares at
112 thore were two trades ol 100 shares each
at 111% and 111%, end then another big block
of 2,500 shares at 112%. On e blg volume of
trading, in whnich lots of 1,000 shares were
frequent, the price declined ! further to
1115, and then rellied to 112, where it clored,
showing a net losa of ', per cent. There was
heavy short selling after the stock broke
through 112, many traders having made
their calculation in advance that if the sellers
succceded in exhausting the support offered
just above 112, the stock ought to be sold on
the theory that the support-would be renewed
only on a lower level. There was also a good
deal of short covering, but to judge from the
demand for the stock in the loan crowd after-
ward the new short selling was beavier than
the buying for short account. Wolf Bros.,
who had tee. selling the stock steadily for
a week or more, were prominent as sellers
agnin yesterday. Other heavy sellors were
Fairbairn & Hlllard, Currie Bros.,, Sidney
Scnuyler, and Yates, Ritchie & Pope.

Tha low price for ;;n;eﬂvlnm yesterday,
111}4, is the loweat touched on this decline.
The stock's low price last year was 110%.

It Is uncderstond that some of the reoent
aelling of Delaware and Hudson has been by
insurance companies that have had to llqui-
date securiilea to mneet losses.

Various explanations of the continued
solling of Metropolitan Street Rallway were
offered yesterdey-—that joint accounts In
whichthe late Mr. Whitney wasinterestad were
being liquidated, not only in Metropelitan, Hut
also in other stocks; that holders of Metropoli-
tan were afraid of the subway's corcpeticion;
that the payment of 6 per cent. dividends on
Third Avenue etock, beginning nexlL rmonth
according to the terms of the lease, would be
a strain upon the lessees; that it would be
proposed to reduce the guarantee on Metro-
politan Street Railway stock from 7 per oent.
to 5 per cent., and that the stock was being
raided by speoulative interests which had
been waiting patiently for an opportunity
to pay off alleged scores. Brokers sald there
was no doubt about the genuine character
of at least some of the selling, although a
good deal of it was evidently for short ac-
count, if the borrowing demand for the stock
in the loan crowd after the closa was real.
Traders sold the stock and offered it down
on the opening, finding that support was
lacking. <. C. Miller was one of the heaviest
aellers in the early trading. H. Content,
Meclntyre & Marshall and E. & C. Randolph
were reported to be selling it freely on the
decline. After a transaction at 107, Content
offered 1.000 shares at 107), or )4 per cent.
under the last price, and the best bid then
was 107 for 100 shares. The stock rallied
but %X per ocent. from its low price of 108%,
and closed at a net loss of more than 4 points.

Speculative sentiment appeared to be very
sensitive to the extreme weakness of Metro-
politan, Street Railway. Metropolitan Se-
curities subseripticns, two installments pald,
broke 8 points to 75 on transactions of but
700 shares.

It is said that Chicago has been selling
stocks freely, particularly Peoples Gas and
Rock Island, both of which were weak again
yesterday. People's Gas declined 15 per
cent. to 923, recovered half its loss and closed
gt a net deeline of ¢ per cent. The principal
selling orders were executed by Western
houses.

Some critical obrervers got the impression
vesterday that =stalsa speculative accounts
carried down from the level on which the
Gates party’s January bull movement col-
lapsed were being liquidated. Gates & Co.
were reported to be selling the market.

The Realty shares were weak again yester-

day, the common stock showing greater
weakness, however, than the preferred.
Wasserman Bros., who sold the prelerred

stock freely in Friday's trading, bought and
bid for it yesterday around 48. It declined to
45%, but closed at el showing but a frac-
tional net loss for the day. The decline of
the stock last week was generally attributed
to efforts on the part of the pool to liquidate
a small percentage of its holdings.

Mendham Bros. \;ero the principal sellers
of steel preferred yesterday.

“This hull and bear yelling when stocks
20 up or down ought to be stopped,” said a

board member lagt week. “It's all right, 1
suppose. for traders to make the hideous
noevs (hat fairly scare a man out of his

stocks. they cannot be stopped, anyway,
bt nere the other day 1 found the telegraph
onorators and the telephone clerks yelling
too. That strikes me as being out of keep-
ing with the dignity of this institution. Think
of a telegrap®operator adding his ‘0-u-u-u!
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to the noise because a stock is reported to
him ?; below the last price, or a telephone
clerk setting up a yell because a market
order happens to have been executed at a
conoession, ”

FAKE BRIBE BY TELEPHONE.

If Magistrate Ommen Could Get Proof
A Lawyer Would Start Over the Bar.

Magistrate Omimen said yesterday that
hia attention had been called to a case
where an East Side lawyer recently used
a trick telephone to impress on a client
what a pull he had with a certain Magis-
trate,

“The story was told me from reliable
sources,” he sald. “Of course I have not
the proof necessary to do anything about
it, but if I could find out it was absolutely
8o and had the proof I would take pro-
ceadings.”

The story told the Magistrate was to the
effact that the client called on the lawyer
and retained him in some trivial case on
which it appeared to the lawyer that the
man would have to be discharged.

“Wait, wait, until I see what I can do
with the Judge,” said the lawyer, as he
rang the telephone bells, A conversation
something like this followed:

“Hello, hello, is that you, Judge? Sure,
feeling fine. ow are you, Judge? That's
Fond.‘ Say, Judge, I have a friend that
8 going 1o be brought up before you this
afternoon. You know that case about
the young fellow who is supposed to have
got away with that rlni. There {8 nothing

to it, All a mistake. want you to turn
it out for me. How much dfd you say?
What, $30? Say, Judge, this man is a poor

o it for $25? He's a friend
of mine, too. You will do it for $25, then?
All right, Judge. Much obliged. Meet
me at 1 o'clock and take lunch with me.
All right, Good-by."”

Then the lawyer is alleged to have turned
to the client and said: “Give me $30.
only want $5 for my services and the Judge,
on account of being a friend of mine will
do the trick for $25. I1f it was anybody
else he would charge the whole fifty.”

The client, according to the story, never
hesitated about paying the money, as he
had listened to the supposed talk to the
.\‘mgistmle and could not doubt its authen-
ticity,

The client was discharged on general
principles that afternoon in the police
court,

man; can't you

MONEY PLENTY IN BALTIMORE.

Payment of .Insurance Lomses Brings
lLarge Sums to the Danks.

BALTIMORE, March 12.—In the oplnion
of bankers there is more money in Balti-
more benks now than ever before in their
history. The national banks are carrying
from 30 to 50 per cent, of their deposita in
cash, although 25 per cent. is considered
ample for all needs.

This wituztion |s largely due to the influx
of money in settlement of insurance risks.
Tha money comes from different parts of
the Unitod States, and a large percentage
of it comes from sbroad, ith from
$30,000,000 to $35,000,000 of cash to be paid
in, the money market is in a comfortable
state, loans et 44 per cent. are being
made on good eecurities, and on gilt edge
bonds or Baltimore City rtock money may
be had at 4 per cent. and perhaps at 85
per cent.

This situation is, however, recognized
as temporary, as there will be a more active
use for money when building operations
got in full blast.

MAY LET COOPER OFF EASY.

Meyrowitz Co, te Be Lfl;lfnt With Watch-
man Whao Stole 820,000 Worth of Goods.
William J. Coopar, the night watchman

for the Meyrowitz Company, opticians,

who has confessed that ha stole $20,000 worth
of gold spectacle frames, glasses and other

oode from the firm while he was watching
or thieves at night, pleaded guilty yester-
day to the charge of grand larceny and was
held by Magistrate Doolay in the Adams
gtxeet court to await the action of the Grand

ury.

Cooper has confessed that he sent $2,000
worth of stolen goods to a firm in Boston on
8 thirty days consignment. These goods
will be recovered, as was the first lot, and
the Meyrowitz Company are inclined to be
lenjent with him e has a wife and six
children.

MARINE INTELLIGENCE.

MINTATURE ALMANAC—THIS DAY.
Sun rises. . 617 Sunsets.. .6:04 Moon rises. ...4:17
BIGH WATER-—THIS DAY,
Sandy Honk . 433 Gov. I'd.,. ..6:05 Hell Gate.. .. 6.58

ArriveAd—Si\TURDAY, March 12

8s St. Paul, Soutiiampton, March 5.
Se Neustria, Marsellles, Feb. 10.
Ss Manuel Calvo, Naples, Feb. 24
Sy idahio, Hull, Feb. 28,
Ss Francols Arago, Calals. Feb. 28
Bs Trinided, Bermuda, March 8.

Ss Saratoga, (Menfuegos, March 3
Ss Alamo, Iveston, March 5.

Ss Apache, Jackaonville, March 9.
g«huoochn. Savannah, March 9

s Algonquin, Boston, March 11.

Ss Jeflerson, Norfolk, March 11.

Ss Onelda, Philadelphla, March 11.
Ss David, Georgetown, March 9.

ARRIVED OUT.
Ss St. Louls, from New York at Cherbourg.
Qs Etrurla, from New York at Queenstown.
Ss Moltke, from New York at Plymouth.
Ss Carpatnla, from New York at Liverpool.
Ss Kalser Wilhelm der Grosse, from New York
at Bremen.

SAILED FROM

Ss La Savole, from Havre
Ss Philadelphia, from Sou
York

Ss Statendam, from Rotterdam for New York.
Ss Campanla, from Liverpool for New York.
8s Barbarossa, from Bremen for New York.

Ss Zeeland, from Antwerp for New York.

S8s Pennsylvania, from Hamburg for New York.
Ss Palatia, from Palermo for New York.

Ss Mesaba, from Southampton for New York.

FOREIGN PORTS.
r New York.
ampton for New

OUTGOING STEAMSHIPS,
Safi To-morrow.

Mails Vessels
Close. Sadl.
}"rlnldld. Bermuda....... B00AM mmA§
eflerson, Norfolk........ ... . ... 300P
Satl Tuesday, March 15.
Kaiser Wm, II., Bremen.. 180 A M 400 A M
Lombardia, Naples....... 830 A M 1100 AM
Aurania, Liverpool.... ... ......... 2P M
City of Washington, Colon © 80 100 P M
Apache, Charleston....... ... 300 P M
amliiton, Norfolk........ 800P M
Nacoochee, Savannah.... ........ % 800PM
Safi Wednesday, March 18.
Celtlc, Liverpool.......... o..ooo.. 40P M
Helllg Olav, Copenhagen. 1100 A M 200 P M
Proteus, New Orleans..... 1200 M
Alamo, Galveston.... ... .. 300PM
Iroquols, Charleston...... 300 PM
Jamestown, Norfolk..... 300PM
INCOMING STEAMBHIPS.
Due Tao-day.
Umbria,........ dsgnasias .Liverpool ..,.....March §
Minneapolls............... London........... 3
La Brc&?na. ..Havre.
Clty of Memphis, Savann
Manzanillo ... AVAD,
Morro Castle. .. Havan
Kroonland . .
Bluecher

Viectorial

Nubla.. .20
Dunstan, Para..... ... March 2
Proteus, ..... viieriiis o oNew Orleans. ... March 9
Due Tuesday, March 15,
Kronprinz Wilbhelm 8
Prinz Adelbert... 2
Germania. . . 8
Main. ..... =} 5
Astoria. ... M ]
Philadelphia. ..PortoCabello .. 5
Seguranca.... ............Colon.......... March 8§
Alleghany ... - Port Limon ....March 7
Due Wednesday, March 18,
Hohenzollern... . ........ Genoa . .........March
Nord America L iGibrattar.. L Mareh
KansasCity, ..Savannah... ... . March 14
Prins Willem 1 ..Hayu cvee ...March 10
EISIgI0. . i ciivansansnones Galveston. .. ... March 10
Due Thursday. March 17,
Plqua. .. .............. Glbraltar . . ... Mareh 38
Grenada . . .. Trinidad ....... .March 9
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Telephone 4212 Broad. Private Wires,

Graham & Co.

Members New York Cons, Stock Exchange,
BANKERS and BROKERS
STOCKS Orders executed for Cash  COTTON
BONDS or on Margin GRAIN
44-46 BROADWAY, NEW YORK

Room 4, Howard Bullding,
BRANCH OP‘PICB..}
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102 West 42nd St., coroer
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““DIVIDENDS AND INTEREST.

SR 8

Send your order to-day for as many
certificates of the Marconi Wireless Tele-
graph Company of America as you can
afford to take.

We informed you that, in the very
near future, the price of these securities
would be advanced. Now we notily
you that you have but a limited time to
subscribe for this stock at the present
price. Remember that you are not asked
to invest in a spcculative stock, but
you are asked to invest in a Company
that is an established commercial suc-
cess, a Company that has greater possi-
bilities than had the Bell Telephone or
Edison Electric Light.

We also wish to call your attention

to the fact that over 120 steamers are
now equipped with the Marconi System,

that eight land stations are in successful |

operation, that the New York “Herald"
and Lloyds Maritime Insurance Agency
of London, have adopted the system,
that the Lloyds Company, being the
largest agency of its kind in the world,
has made a contract to use this system
exclusively for 15 years.

Arrangements have been concluded
whereby the Western Union Telegraph
Company undertake the collection and
distribution of messages for the marine
service of the Marconi Wireless Tele-
raph Company. The Postal Telegraph
(&.nble Company and the Marconi Com-
any have for some time past been work-
ing under an agreement similar to that
concluded with the Western Union Com-

The Marconi Company now has

pan{.

working connections with the two great
telegraph companies of the country; and
messages to and from outgoing and in-
coming steamships may be routed by

either the Western Union or the Postal |

Telegraph Company, as the sender may
desire. The Mirconi message for trans-
mission fo ocesn steamers may now be
accepted at any telegraph office in the
United States or Canada.

The captain of a steamer, equipped
with the Marconi system, was recently
asked what he thought of wireless fele-
graphy, to which he replied: “How
would you like to be without the tele-
hone? THE MARCONI SYSTEM
OLDS TO-DAY THE SAME POSI.
TION ON THE SEA THAT THE TELE-
PHONE DOES ON LAND. It is uni-
versally recognized to be the most marvel-
ous invention of the ages. .

Thos. A. Edison, the renowned in-
ventor, and also one of the consulting
enginecers of the Marconi company, in
an interview with the New York *“Herald"
on Feb. 14th, sdys: ‘‘Marconi will" do

reat things with wireless telegraphy.
Ve no longer consider it strange that
ships should talk to one another from
distances of six or seven hundred miles,
and, as a matter of fact, wireless teleg-
raphy is now being used all over the
world."

Andrew Carnegie, the great steel mag-
nate, says: ‘‘Marconi has already done
a lifetime’'s work, but he'is going to do
another. He is a wonderful young man;
1 believe in him thoroughly."

Mr. Jos. Frye says: )
telegraphy, in its commercial and fj-
nancial aspect, is the most attractive
and promising investment before the
public to-day.’

Prof. J. I: Fleming remarks as fol-
lows: ““Marconi deserves all the credit.
He has done a great work; the wonder of
it all cannot but strike the mind."” .

The New York “World" makes the
following announcement: “The scope of
the wireless system is wider than that of
the Bell Telephone. It is not unreason-
able to assume, therefore, that great
fortunes can be made by moderate in-
vestments in the Marconi Securities,
and that small investors will become
independently wealthy within a few years.
It is likely that certificates represemting
$5.00 will increase in value 200 or even
300 fold."

It we should quote to you what the
many prominent men and newspapers
of tzis country say about the Marconi
System, it would take volumes. We
have hundreds of letters and newspaper
clippings in our offices praising Marconi
and his wonderful invention.

Do you think it wise to ignore these
universal indorsements? The honesty and
efficiency of the management, and the
proper expenditure of the working capital
of the Company are guaranteed by the
personnel of the Beard of Directors,
among whom are the following: H. H.
McClure, of McClure's Magazine, New
York; E. Rollins Morse, of E. Rollins
Morse & Co., Bankers, of Boston; Hon.
J. W. Griggs, former United States At-
torney General, New York, and other
men of equal importance.

In conclusion we wish to remind you
that Bell Telephone stock advanced from
$1.00 to $1,000 per share; that the Edison
Electric Light shares advanced from
$100 to $4,000 per share; that the stock
of the English Marconi Company ad-
vanced from $5.00 to $22.00, an advance
of 340 per cent. The American Marconi
Company, whose certificates we are now
selling, offers you a greater opportunity
than any of the above, and you have
the chance now of making yourself com-
fortable. A small investment in the
Marconi Securities will make you inde-
pendent in a few years, and a larger, in-
vestment will make you rich.

Those who are stockholders at present
should increase their holdings now, while
they have the opportunity to do so, and
those who have delayed in sending in
their subscriptions we advise to do so at
once,

For Furiher Information Address

F. P. WARD & GO.

BANKERS.

Land Title Bld'ﬁ.. Philadelphia, Pa.
Farmers Bank Bld'g., Pittsharg, Pa,
Clark and Washington St+, Chicago, 111,
Century Bld'k., St, Lounis, Mo,

Hennen Bld'g., New Orleans, La,
Connell Bld'g., Scranton, Pa.

Crossley Bld'g., San Francisco, Cal,
Lankershim Id'g'.. Los Angeles, Cal.
Correspondents of Munroe & Munroe, N. Y.

PUBLIC DEMONSTRATION

At all our offices. You are cordially in-
vited to call and receive & Marconigram
and see a prectical demonstration of the
Marconi Apparatus in operation.

“Wireless

WE ARE

I
OFFERING

2nd Allotment of 1,000 Shares at $50 Per Share;

3rd, 4th and last allotments (1,000 shares each) to be offered at

higher prices.

THE MATRIX TYPOGRAPH

And

MANUFACTURING CO. :

Authorized Capital $2,500,000

25,000 Shares

FULL PAID NON-ASSESSABLE

NO PREFERRED STOCK

Par Value $100

OFFICERS AND DIRECTORS.

JAMES N. GAMBLE, First Vice-President, The Proctor & Gamble Co., Cincinnati.

COLONEL C. L. GREENO, President The C. L. Greeno Co., Wholesale Dealers in Up-
holstery Goods and Manutacturers of Steel Springs, Cincinnati.

GENERAL THOMAS T. HEATH, Cincinnati.

JOHN PEARSON, Cincinnati.

C. H. REMBOLD, Manager Cincinnati '‘Times-Star.""

This corporation was formed to manufacture and introduce into general use

the Heath Matrix Typograph and its related machines.
The Company is free from debt and has ten thousand shares in the Treas.
ury, out of which té produce its working capital.

Many years of study and labor have been expended in bringing the Typo-
graph and "Matrix System to its present position, where it 1s a demoostrated
Its present Factory, Patterns and Assets represent an expenditure of

Success.
$300,000.

To provide additional machinery necessary to make Typographs in large
numbers and put them upon the market as speedily as possibie, the Company
decided to enlarge its present plant and to offer Five Thousand shares of its
Treasury stock for sale, and thus provide the necessary additional working

capital.

THE LINOTYPE (Typesetting Machine) is marvellous in construction and
a big money maker for its stockholders, but its achievements cannot be com-
pared with these of THE HEATH MATRIX TYPOGRAPi, the latter being
less complicated, more durable and its construction cost much less.

THE HEATH MATRIX TYPOGRAPH will do all that other machines
can do and much that none of them attempt to do.

Parties wishing to participate in the profits of the Heath Matrix Typograph
and Manufacturing Company may do so by subscribing to the stock.

Make all Checks, Drafts, &c., payable to

CHARLES W. RAY & CO., Fiscal Agents,

66 Broadway, New York City.

Telephone, 6,739 Cortlandt.

Samples of the work can be seen at our New York Office and at the Factory at Cincinnati,O.

Kirby Lumber Company.
Notice to the Holders of 6% Timber Certificates

(issued by the Maryland Trust Company, as Trustee).

Defau't having occurred in the payment of interest due on FEBRUARY 18T, 1004,
upon the 6°; TIMBER CERTIFICATES, the undersigned have been requested by the
holders of a large number of these certificates to act as a Committee to protect their in-

terests.

Al| holders of thess certificates are entitled to bacome parties to the agreement dated
February 2d, 1904, under which this Committee v:ill act, and are requested to sign the
agreement and to immediately deposit their certificates, with coupons attached, with
the UNITED STATES MORTGAGE AND TRUST COMPANY, AT NO. 65 CEDAR STREET,
NEW YORK CITY, which will issue negotiable receipts therefor.

It is important that the powers of this Committee be strengthened by the deposit
of your certificates, so that at the proper time it may be authorized to take whatever

steps may be necessary in your interest.

New York, February 2d, 1904
JOHN G.JOHNSON, }
JOHN HENRY HAMMOND,

CALVERT BRE\WWER, Secretary,

No, 85 Codar St., New York Clity.

Counsel.

. MESSRS. BROWN, SHIPLEY & COMPANY, FOUNDERS' COURT, LOTHBURY,
LLONDON, have conssnted, for the convenience of EUROPEAN certificate holders, to

GEORGE W. YOUNG, Chalrman:
DUMONT CLARKE,

JAMES BROWN,

GERALD L. HOYT, .

Committes {
F.S.SMITHERS.

receive the deposit of these certificates under the agreement of FEBRUARY 2d, 1904

WIRELESS

| chinery and mill, but need larger miil.

Consolidation.

The AMERICAN DE FOREST Wireless Tele-
raph Company now controls % competing Wire
ess Companies, which practically give it the en
tire wireless field. Over 100 patents owned, 38
stations and 12 Government stations completed
Havana and Key Wesy are to be completed by
May 15t. Thly Company owns a large nterest In
the' English Wireless Company. American De
Forest Wircless reports the Russian-Japanese War,

Popular Plan Adopted.

The cnormous amount of construction work
lald out for this vear netessitates the expenditure
of vast sums of money. In order to promptly
take care of these cxpenditures from month to
month it has been decided to offer 20,000 shares
of the PREFERRED 7 PER CENT
and participating stock at $10 per share, payable
In ten equal Installments, $100 worth may he
purchased by paying $10 with order and $10 each
month until the full amount s pald. This carries
with it a bonus of $100 par value of the common
stock and should be taken advantage of before
the price of stock advances. Orders accepted
for #om one share and upward. Write to-day
for full detalls.

Greater New York Security Co,,

88 WALL ST, NEW YORK.

J. L. McLEAN & CO.,

BANKERS.,
25 Broad St., New VYork.

CITY BRANCHES —
645 Madlison av., near [ast 50th st.
Spring st.. corner Broadway.

Orders executed for Ilnvestment or on margin.
send for our WEEKLY MARKET LETTER, de-
voted 1o the financial situation.

Special attention glven to orders in unlisted
stocks, especlally mining Investments.

Send for handsomely lllustrated

FIFTY PAGE BOOK
deseribing the properyes’ and equipment of the
Crown King Mines Compan{y.
This stock will earn and pay a dividend prac-
tically from the start, and as a mining Investment
s the equal of any ever offered.

Successful Traders, keep well informed.
To do so read our page

“GUIDF. TO INVESTORS'' and
“DAILY MARKET LETTER.'

Issued gratis—Malled free.

HAIGHT & FREESE CO.

STOCKS, BONDS, GRAIN, COTTON.

§3 BROADWAY, NEW YORK,
Harlem Branch, 217 West 125th Street,
“Determining the charaoter and financial respon-
siblitty of your broker is as important as selection
of right stocks.”

Stanley B. McLean,

Member N, Y. Consolidated Stock Exchange,
WALL ST. EX. BLDG.,
49 Exchange Place.

Stocks, Bonds & Grain.

THE CENTRAL NATIONAL BANK of the city
of New York, located at No. 520 Broadway, In the
city of New York, In the State of New York, 1s cloa-

its affairs. Afl note holders and other credilors
of the association are therefore hereby notified
to present the notes and other clalms for payment.
CHARLES 8 YOUNG, Cashler.
Dated March 7, 1004.

cumulative |

| thelr holdings If exchanged for stock of this bank,

A Substantial Income
Within Easy Reach.

Joln onr new company; absolute ow ner\rl‘v: 100
ore

acres richest mineral land, (oo’

plenty of water and timber

No debts,

founders’ shares at 3 cents each, cush or Install-
ments: par valve $1.00. Capable, aggressive, hon-
esL management Join !n the organlzation of com-
pany by subseribing for a pari of this first allot-
ment at very low prce.  Monthly reports.  Write

at once for reports. bank and commerclal refer-

ences, and OUR SPECIAL PREMIUM OFFER.
BENZIE INVESTMENT €O,
Jackson Bullding, Denver,

ALFRED M, LAMAR,

Member Consolldated Stock Exchange of N. Y,
MAIN OFFICE, EXCHANGE BUILDING,
60 BROADWAY, NEW YORK,

N 215 WEST 126TH ST.
BRA‘\CH ( .’lflaf t\{ 42{)'5"'1;"1
3 12 EAST 23D ST.
OFF[CES 1 TEMPLE 'ﬁAYM BLDG., B'KLYN.
STOCKS — GRAIN-—-COTTON.
- INVESTMENT SECURITIES.
Write for our POCKET INVESTMENT GUIDE
and DAILY MARKET LETTER.
Address Inquirles to Statistical Department.

RADIUM

Col.

Specla! lllustrated editlon on the discovery,
manufacture, properiles and possibllities of thls
marvelious mineral. Most complete magazine

compliation ever published. Men
tlon tbls paper.

Western Miner & Financler, Denver, Colo.

ELECTIONS AND MEETINGS.
THE MECHANICS' NATIONAL BANK OF
THE CITY OF NEW YORK.
33 Wall strect,

. New York, March 5, 1904,
NOTICE OF SPECIAL MEETING OF STOCK-
HOLNERS.

A special meeting of the stockholders of The
Mechanles' Natlonal Bank of the City of New York
is called and will be held at Its banking office, No.
88 Wall street, inthe Borough of Menhattan, City
of New York, on the 11th day of April, 1904, at twelve
o'clock noon, for the following purposes:

(1) To authorize the Incresse of the capital stock
of The Mechanics' Natlonal Bank of the City of
New York from $2,000,000 to $3,000,000 by the |ssue
of 40,000 additional shares, each of the par value
of §25, of which additions] capltal stock $600,000
par value thereof, consisting of 24,000 share§, may
be used for the urpose of acquiring the assets
and business of The leather Manufacturers’ Na-
tlonal Bank of New York, to the end that The
Leather Manufacturers' Natlone! Hank of New
York may be consolldated with this bank, and

Postpald 10c.

$90.000 of such additionsl capliel stopk. consisting |
of 8,600 shares, shall b« offered for subscription at |

the price of par per saare 1o the stockholders of
sald The Leather Manufacturers’ Natlonal Bank
of New York o the extent of fifteen per cent. of

and the remainder of such Increased capital stock,
consisting of 12,400 shares, shall be offered to the
stockholders of tuls bank for subscription to the
extent of ffteen per cent. of thelr respective Lold-
Ingsas the same are of record at the close of business
on the 12th day of March, 1804, at the price of par
pershare. (20 To vote upon resolutions nu(horlzm(
and approving of the purchase by this bank of the
nssets ana ousiness of The Leather Manufacturers®
Natlonal Bank of New York, as the same shall
appear upon the books of the sald bank at the
timeof the merger
of Assoclation of this hank shall be amended so
that the Board of Directors shall consist of not
less than fifteen nor more than twenty -five NDirec
tors, a8 from time to ttme the by laws may pre
scribe, and to provide for additional oMeers n,

bank: and In the event that the Articles of Asso-
ctation shall be so amended and the Hoard of Diree

tors increased. then to elect a Board of Directors |
(4) And |

In accordance witii such amen iments.
i the event that sald capital stock shail finally be
Inereased to $3.000,000 by the lssue of 40,000 add)-
tlonal shares cach of the par value of $25, then to
authorize the yge of such additional shares of stock,
except such sum as will '-«{nnl fifteen per cent. of
the present capital of this bank, I\n such man-
ner as the Board of Ilrectors may find expedient,
for acquiring the assets and busines< of the sald
The Leatner Manu‘acturers' Natlonal Hank of
New York. (5 For the further purpose of making
such allowance or adjustment of compensation
or salaries to the ofcers or employes of this bank
s& may be deemed cxpsdlent, and for the expenses
of carrying thls consolldation into effect. And
enerally to vote uRun any and all rrnposmnns
n cannection with the proposed consolidation and
merger and the increase In the capltalization,
the amendments In the Articles of Assoclation.
and the Issue of the proposed Increased capital
stock as shall be m-ce.ssar" in order to carry Into
rflect the proposed consolldation and merger and
the ulsition by this bank of the gssets and busi -
ness of The Leather Manufacturers’ Natlonal Bank
of New York.

The transfer books of this bank shall be closed
{rzom.&hnc P. M., March 12, 1904, to ten A, M., April

. 1004,
This meeting bla authorized and called and this

Botice Is given order of the Board of Directors.
ANDREW A. ENOWLES Cashier.

e,
‘ﬂﬂ‘ —— )
'l!s ‘ ]

- v Onenaer.

NO BONDS

Equipped with ma’
We offer

THE AMERICAN AGRICULTURAL '
CHEMICAL OOMPANY. !

.\'ow_r\ggk. March 10, 1904.
PREFERREDCAPITALS K—DIVIDEND Noy
Ataregular meeting of the Board of Directors o
The Ameriean Agricultural Chemlcal Company, held: ¢
this day, )1 was resolved that a seml-ann divi.
dend of THREE (8 PFER CENT. on the Prefe
Capital Stook be declared and pald on A%ruow ’
next, to stockholders of record on March 15th, 1004,
The Transfer Books of botli Preferred and Coms
mon Stock will be closed at 3 o'clock P. M. on March
15th, 1004, and reopened on April 1st, 1004,
THOMAS A. DOF Treasurer.

AMERICAN CAN COMPANY. .
A dividend of TWO AND ONE-HALF FER CENT,
has this day been declared upon the Preferred
Stock of (his Company, payable on April 1st, 1904,
1o Stockhiolders of record at the close of businesy’
March 21st, 194,  The transfer books will be ¢
48 10 the Preferred Stock from March 22d to March
81s1, both days Inclusive. Checks will be malled.
R. H. ISMON, Sccretary.

Mareh 10th, 1904,
e
PROPOALS,
A A A A A A A A A
AQUEDL'C'T COMMISSIONERS' OFFICE,

Room No. 2

Stewart Hullding, No. 280 Broadway.
New York, March 1, 1004
TO CONTRACTORS.

Bids or proposals for dolug the work and furs
nishing the matestals called for In the approved
form of contract now on fle lu the oMee of the
Aqueduct Commissloners for constructing a highe
way or road near the Titleus Reservolr, in_ thg
Town of North Salemi, Westchester County, New
York, will be received at this ofMce until 120'clock
noon on Tuesday, March 22, 1004, They will bs
publlely opened by the Aqueduct Commlissioners
as soon thereafler as possible, and the award of
the contract for dolng ssld work and furnishing
the materials required will be made by sald Com-
missloners as soon tnereafter #s practicable,

Blank forms of sald u;qwru*. ed coutract and the
specificatlons thereof, nnd blds or proposals and
proper ennelopes for thelr Inclosure, form of bon
and all other Information can be obtalaed at the
above omMmee of the Aquecduct Comumissioners on
appllcuunn to the Secretary

or further perticulrrs see “City Record,™ pub-
lished at Nn. 2 City H-ll
WILLIAM H, TEN FYCR, President.
HARRY W. WALKER, Sacretary,

CITY REAL ESTATE.
Talrd Avenue, 7oth Stre
Secont Avenus, 110th Str
104t Street, Heoond Aver
1224 Street, Pard Avenud
Positive bartilns,  Fasy
A M. RKIRTLAND,

-foot tenement.
20.{oat ten~ment
25 font tenemeat

=]

REAL ESTATE—-OUT OF THE CITY.

NEW Jlill.\‘l‘.\-ﬂ.\“‘.\ldf Ot RENT.

FINE FARM —Good soil, bulldings, good order;
nearly 70 acres: $8,000; terms to sult purchaser.
OWNER, 1160 Lroadway.

ey g et ey oo e ey ey ]
COUNTRY REAL ESTATE—SALE OR
RENT.

mer residence, surrounded hy old snade trees,
for sale: 2500 feet clevation; cottage with nine
rooms and bath; completely furnished: large pl-
azzas: garden, frult trees, tennls eourt; good livery;
hoto: will be soll now at a suciliice.  Apply (n
VANDERS, 842 .fast 0th st

REAL ESTATE.

FOR SALE OR RENT- Farm, 150 acres, 60 miles
from Boston: house: 12 rooms, hath. MULLEN,
701 24 av.
e - y e
SELECT APARTMENTS WANTED.
AARA AR A A A A AL AR A AL SN A A AAAANAA
WANTED By fomlly 3 adults, upper two floors
of house. unfurnisiied, with private family only;
below 42d st. FE. R, bex 55, Madison Square sta-
tion.

COTTAGES TO RENT.

AAAAPAL LSS FAAASSAAAAS

e e —— ey~ §

Furﬁished.
SOUND BEACH, CONN
SUMMER COTTAGES, $250-82,000 SEASON.
CLARK, 3184 31) AVE., BRONX

WINTER RESORTS.
APAAAAA ARSI AR A S A AR S A AN

NORTH CAROLINA,

For rest and recreation;and to escape the dis-
agreeable March weathier, go to the

PINEY WOODS INN,

Southern Pimes, N. G

In the sand hlll, long leaf
pine reglon.

A modern hotel. Golf lanks, &c. Only slx-
teen hours from New York via Seaboard Alr Line

.LEON ST JOHN,
SOUTHERN PINES, N. C.

T = ]
HELP WANTED—-FEMALES,

A AAAANS L TARAAAAA LA AASAAAAAANAASSASAAAAANA

ARTIFICIAL FLOWERS—First-class
Branchers wanted, Highest prices paid.
Apply all week

L. PRAGER, 96 Bleecker St.

ARTIFICIAL FLOWERS.

Fxperienced llower makers and rose makers; good
pay  Apply all week. BEHRMAN, 82 B'way.

A delightful climate.

e ]
HELP WANTED—MALES,

SAAAAA AAS A A AR A S A AN A,

ELEVATOR MAN.
AITRKEN SON & CO.
require a man to run a freight elevator; only ex-
renced men considered.  Apply before 100'clock,
roodway and 18th Street,

P'ORTER.
AITRKEN SON & co.
require a temperate, able man as porter
beiore 10 o'clock,

Apply
Broadway and 10 Street

T SITUATIONS WANTED—FEMALES.

A GRADUATE NURSE would ltke to travel
with fnvalld or elderly person. Address Milss
STRANGE, The Latham. 92 Morningside av.

NEAT COLORED WOMAN wisies |adles’ or
ents' washing to take home or day's work. MAR-
*‘H.\ DECODY, 346 Wes' 50th st., 3d floor, baeck.
WANTED—-MALES,

A A AR

¢ ﬂiTl' ATIONS

AAAAAAA AN

GARDENER, florist and coac German,
married, 3 s, one ¢wirl 17, experie iin green
houses and outdoor gurdening, wants steady posl
tloan on_gentleman's place: tood  references. 1%
HAYOEN. 541 West dth s

—— e+ —— —J

PURCHASE AND ENCHANGE,

CENTURY DICTIONARIES and otlier books

bought for cash: calls made ar residence HENRY
MALKAN. Bookseller, 1 Wililam St Telephone
1905 Broad

A ——

FOR SALF,

PROSPEROU'S CORNER GROCERY,

o~ —

ﬁ ood nelgh-
’

borhood; rare oppo.tunity. po speculators. 728
East 138th s
|

BOARDERS WANTED.

IAAAAAANAAANIS AL PSP AP PANPIAPANI APPSR

(31 Topnrovide thatthe Articles |

the |

West Side.
$7TH ST., 150 WEST--First.class arcommodas
tions for reined people; transient or permaneny;

references

Branch Gffices

s\
N2

DAILY—-SUNDAY—EVENING.

Advertisementy mad Subserip
tluns may be left ot these offices,
where the rates nre the sume As
thowe charged At maio uwflice

NEW YORK CITY, 1303 Hirondwny
near A8th St.: 241 West J25th St

HROOKILYN, 312 Wrsbingloo St
841 fulton St

LONG INLAND CITY. N
Borden Ave., K. N, Dodso

BOSTON, MASN, Room 44, Globe
Bullaing, Washington Street. [
¥. Harrison

NEWARK. N. ., 704 USroad Street
¥. N. Somwer

T ¢
n.

CHICAGH, (LL., 10021004 Tri-
bane Bullding. Guy S Oshorn.

Other advertisements
under these classifications
will be found in Third
Section. :

]
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